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hecording to a : recent report, an attempt was being rade by the Czechs to dump 
British pounds on tho Swiss market, thus devaluating thom. 


it is the opinion of certain influential bankers in Vurich and Zurich that no 
iaree scale dealings in pound notes.are being engaged in by the Czechs or 
other satellites. 


he drop in the pound to @ 2.35 for inland pound payments, and the quotation of | 
2.10 for pound notes are believed to be mainly the result of deals concluded’ 
in the United States, where the British are trving to establish dollar accounts 
by selling pounds illegally. 


Prominent in such deals in Europe is the Hollandsche 3ank-Unie N.V. Amsterdam, 
whose many, branch offices in Europe, Waifa, and South America are especially 
active in illegal pound dealings. The South American branches are called Sanco 
Hollandes Unido. The Haifa branch, kmown as the 'lolland Bank Union, is managed 
by Erwin Freund, a former Czsch banker,who has been in Palestine since before 
She war. 
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